Vladivostok Workshop on teaching the course “Econometrics of Financial Markets”  July 18-23, 2003.


 Project 3 June 2003 г.
	FRI,  July 18
	SAT,  July 19
	SUN,  July 20
	MON,  July 21
	TUE,  July 22
	WED,  July 23

	9.30-10.00  Registration of participants  .

10.00-10.15  Opening ceremony. A.Abramov, S.Golovan, B.Melenberg,  A.Peresetsky, 
10.15-11.30  
Market Efficiency, Random Walk Hypothesis, and Predictability of Returns.
B.Melenberg.
	9.30-11.00

Testing Mean Variance Efficiency and Spanning. 

B.Melenberg.
	9.30-11.00

Testing Factor Pricing Models (CAPM/APT). 

Use of Factor Pricing Models: Performance Measurement

B.Melenberg.
	9.30-11.00 

GARCH-models. Generalized Method of Moments (GMM)

VAR models 
A.Peresetsky.
	9.30-11.00

Testing Asset Pricing Models using Volatility Bounds and Specification Error Bounds 

B.Melenberg
	9.30-11.00

Derivatives: Pricing and Hedging; Black Scholes and Implicit Volatilities.

B.Melenberg.

	11.30-12.00 Coffee-break
	11.00-11.30  Coffee-break
	11.00-11.30  Coffee-break
	11.00-11.30  Coffee-break
	11.00-11.30  Coffee-break
	

	12.00-13.30

Mean Variance Efficiency. B.Melenberg ./ A.Peresetsky
	11.30-13.00

Factor Asset Pricing Models (CAPM/APT).  
B.Melenberg.
	11.30-13.00

Computer exercises
 (The Performance of Mutual Funds) (a3c) S.Golovan, A.Peresetsky.
	11.30-13.00

Generating economic scenarios: use of VAR and volatility
modelling.
B.Melenberg.
	11.30-13.00  

Computer exercises.
( Testing Asset Pricing Models using Volatility Bounds and Specification Error Bounds) (b3)

S.Golovan, A.Peresetsky. 
	11.05-12.25 

Computer exercises. (Derivatives: Black Scholes and Implicit Volatilities) (b4)

S.Golovan, A.Peresetsky.

12.30 
Awarding of participants with certificates.    A.Abramov, B.Melenberg, S.Golovan, A.Peresetsky,.

	13.30-14.30  Lunch
	13.00-14.30  Lunch
	13.00-14.30  Lunch
	13.00-14.30  Lunch
	13.00-14.30  Lunch
	12.30-14.00  Reception

	14.30-16.00  

ARMA models.. A.Peresetsky.
	14.30-16.00

Computer exercises. (Relevance and Validity of the Uncovered Interest Rate Parity Condition) (a1, b1, a2) S.Golovan, A.Peresetsky.
	14.30-16.00

Computer class. Self-study. 
	14.30-16.00 

Computer exercises

Generating economic scenarios) (a4, a5)

S.Golovan, A.Peresetsky.
	14.30-16.00 

Computer class.
Exam with real data.

S.Golovan, A.Peresetsky. 
	         DEPARTURE

	16.00-16.30  Coffee-break
	16.00-16.30  Coffee-break
	16.00-16.30  Coffee-break
	16.00-16.30  Coffee-break
	16.00-16.30  Coffee-break
	

	16.30-18.00  

Computer exercises
. (Predictability of returns. Testing the Random Walk Hypothesis) (a1, b1) S.Golovan, A.Peresetsky.
	16.30-18.00  

Computer exercises. 
(Determination of Efficient Frontiers) (a3a) S.Golovan, A.Peresetsky.
	16.30-18.00

Computer class. Self-study. 
	16.30-18.00  

Computer exercises 
Generating Economic Scenarios (with ARMA, VAR, GARCH) (b2)

S.Golovan, A.Peresetsky.
	16.30-18.00 Computer class. Exam continued. S.Golovan, A.Peresetsky 

18.00-22.00  <Grading the exam> B.Melenberg, S.Golovan, A.Peresetsky.
	


